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Dr. Mohamed Al-Amri & Co. Unified Numbar : 92 002 4254
Fax :4-966 11 278 2883

INDEPENDENT AUDITOR’S REPORT

To the shareholders of

sahb Finance Company

(A Saudi Closed Joint Stock Company)
Kingdom of Saudi Arabia

Opinion
We have audited the financial statements of sahb Finance Company (the “Company”), which comprise of
the statement of financial position as at 31 December 2025, and the statement of profit or loss, statement of

comprehensive income. statement of changes in shareholders’ equity, and statement of cash flows for the year
then ended, and notes to the financial statements including summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Company as at 31 December 2025, and its financial performance and its cash flows for the year
then ended, in accordance with International Financial Reporting Standards that are endorsed in the Kingdom
of Saudi Arabia and other standards and pronouncements issued by the Saudi Organization for Chartered and
Professional Accountants (“SOCPA™).

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (“ISAs™) that are endorsed in
the Kingdom of Saudi Arabia. Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the requirements of International Code of Ethics for Professional Accountants
(including International Independence Standards), endorsed in the Kingdom of Saudi Arabia (the “Code™),
that are relevant to our audit of the financial statements, and we have fulfilled our other ethical responsibilities
in accordance with the Code’s requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Responsibilities of management and Those Charged with Governance for the financial statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance
with International Financial Reporting Standards that are endorsed in the Kingdom of Saudi Arabia and other
standards and pronouncements issued by SOCPA and Regulations for Companies and the Company’s By-
laws, and for such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease operations,
or have no realistic alternative but to do so.

Those charged with governance, the Company’s Board of Directors, are responsible for overseeing the
Company’s financial reporting process.

~
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Independent Auditor’s Report to the shareholders of sahb Finance Company for the year ended 31
December, 2025 (Continued)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with International Standards on Auditing that are endorsed in the Kingdom of Saudi Arabia will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with 1SAs endorsed in the Kingdom of Saudi Arabia, we exercise
professional judgment and maintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

* (Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’'s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

# Conclude on the appropriateness of management’s use of the going concern basis of accounting and
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate. to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concermn.

e Evaluate the overall presentation, structure, and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves a fair presentation.

We communicate with the management and those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we identify during our audit.

For Dr. Mohamed Al-Amri & Co.

Gihad Al-Amri N
Certified Public Accountant
License No. 362

Riyadh, on: 15 Ramadan 1447 (H)
\ Corresponding to: 4 March 2026 (G) /
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sahb FINANCE COMPANY
(A Saudi Closed Joint Stock Company)
STATEMENT OF FINANCIAL POSITION
As at 31 December, 2025
(All amounts in # unless otherwise stated)
2024

Notes 2025 (Restated note 30)
Assets
Cash and cash equivalents 5 14,227,552 27,779,787
Murabaha receivables 6 111,882,475 171,760,682
Ijara receivables 7 12,410,303 41,262,656
Prepayments and other receivables 8 761,009 479,578
Other assets 9 162,654,928 49,433,797
Equity investment at fair value through other
comprehensive income 10 892,850 892,850
Investment properties 11 100,504,978 101,572,490
Property and equipment 12 3,857,237 3,929,116
Intangible Assets 13 587,866 281,250
Total assets 407,779,198 397,392,206
Liabilities and shareholders’ equity
Liabilities
Accounts payable, accruals, and others 14 9,748,876 7,906,383
Provision for zakat 15 2,400,622 3,617,322
Provision for employees’ end-of-service benefits 17 1,677,411 1,227,443
Total liabilities 13,826,909 12,751,148
Shareholders’ equity
Share capital 18 311,392,870 311,392,870
Statutory reserve 19 33,579,552 32,655,477
Consensual reserve 19 3,000,000 3,000,000
Retained earnings 45,354,990 37,038,313
Actuarial gain on employees’ defined benefit obligations 624,877 554,398
Total shareholders’ equity 393,952,289 384,641,058
Total liabilities and shareholders’ equity 407,779,198 397,392,206

o /
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sahb FINANCE COMPANY
(A Saudi Closed Joint Stock Company)

STATEMENT OF PROFIT OR LOSS
For the year ended 31 December, 2025
(All amounts in # unless otherwise stated)

~

Notes 2025 2024
Income
Income from Murabaha contracts 21 11,840,397 5,566,318
Finance income 1,082,333 1,652,916
Other income 22 13,667,828 963,250
Total income 26,590,558 8,182,484
Operating expenses
General and administration expenses 24 (26,020,161) | (13,767,410)
Reversal of provision for expected credit losses 23 8,013,830 19,733,025
Fair value amortization 16 3,057,147 3,345,507

(14,949,184) 9,311,122

Net profit for the year before zakat 11,641,374 17,493,606
Zakat
-Charge for the year 15 (2,400,622)  (5,103,925)
Net profit for the year after zakat 9,240,752 12,389,681

/

1531 Joladl JsoJl doils

sahb FINANCE COMPANY
(A Saudi Closed Joint Stock Company)

STATEMENT OF OTHER COMPREHENSIVE INCOME
For the year ended 31 December, 2025
(All amounts in # unless otherwise stated)

~

Notes

2025 2024

Net profit for the year after zakat

Other comprehensive income

Items that will not be reclassified to profit or loss in subsequent
periods

Re-measurement gain on employees’ defined benefit liabilities 17
Total comprehensive income for the year

9,240,752 12,389,681

70,479 56,226
9,311,231 12,445,907

J
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sahb FINANCE COMPANY
(A Saudi Closed Joint Stock Company)

STATEMENT OF CHANGES IN SHAREHOLDERS’ EQUITY
For the year ended 31 December, 2025
(All amounts in 3 unless otherwise stated)

Actuarial gain/losses) on

Statutory C 1 Retained employees’ defined

Share capital reserve reserve earnings benefit obligations Total
Balance at 1 January, 2025 311,392,870 32,655,477 3,000,000 37,038,313 554,398 384,641,058
Net profit for the year - - - 9,240,752 - 9,240,752
Other comprehensive income - - - - 70,479 70,479
Total comprehensive income - - - 9,240,752 70,479 9,311,231
Transferred to Statutory reserve - 924,075 - (924,075) - -
Balance at 31 December, 2025 311,392,870 33,579,552 3,000,000 45,354,990 624,877 393,952,289
Balance at 1 January, 2024 311,392,870 31,416,509 3,000,000 25,887,600 498,172 372,195,151
Net profit for the year - - - 12,389,681 - 12,389,681 \
Other comprehensive income - - - - 56,226 56,226‘
Total comprehensive income - - - 12,389,681 56,226 12,445,907
Transferred to Statutory reserve - 1,238,968 - (1,238,968) - -
Balance at 31 December, 2024 311,392,870 32,655,477 3,000,000 37,038,313 554,398 384,641,058

The accompanying notes (1) through (31) form an integral part of these financial statements.
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sahb FINANCE COMPANY
(A Saudi Closed Joint Stock Company)

STATEMENT OF CASH FLOWS
For the year ended 31 December, 2025
(All amounts in # unless otherwise stated)

~

Cash flows from operating activities

Net profit for the year before zakat
Adjustments for non-cash items

Depreciation

Amortization

Provision for employees’ end of service benefits
Reversal of provision for credit losses

Fair value amortization

Gain on disposal of property and equipment
Fair value (gain) / loss for investment property
Loss on write-off for property and equipment

Changes in operating assets and liabilities
Murabaha receivables

Ijara receivables

Prepayments and other receivables
Accounts payable, accruals and others
Zakat paid

Employees’ end of service benefits paid

Net cash (used in) generated from operating activities

Cash flows from investing activities
Property and equipment
Intangible Assets

Proceeds from disposal of property and equipment

Investment property
Net cash used in investing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year

Non-cash transactions
Additions to other Assets (note 9.2)
Addition to investment property (note 11.1.1)

Notes 2025 2024
11,641,374 17,493,606

24 1,249,162 1,225,994
24 2,334 -
17 583,203 488,885
23 (8,013,830) (19,733,025)
16 (3,057,147) (3,345,507)
(13,913) -

- (696,320)

24 475,497

2,391,183 (4,090,870)

(13,422,319)  (50,810,443)

2,725 -
8 (281,431) 15,821,234
14 1,842,493 (12,314,248)
15 (3,617,322)  (6,979,916)
17 (62,756) (212,050)

(13,147,427)  (58,586,293)

12 (137,471) (220,613)
13 (281,250) (281,250)
13,913 -

11.1.1 (1,057.623)

(404,808)  (1,559,486)

(13,552,235)  (60,145,779)

27,779,787 87,925,566
5 14,227,552 27,779,787
2025 2024

113,221,131 49,433,797

- 13,158,247
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